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leaeĉgMfeMKmnbea_d̀ae\MfegMJoma]̂hdea]̀MfeMIcep̂MÎq̂rMimngd_̂f̂MeaMegMÌge]saMXtd_d̂gMfeMĝM
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fendeaf̀Mfd_]̂c\eM_̀aMì\]ecd̀cdf̂fMĝMce\̀gm_d~aM�meMfe]echdaeMfd_�̀Mgshd]eM_̀aMĝM
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iNTIJTORIQXTSRTYM\IQNRTIQSPOPVRNVMTUMKM\̀TRYQ\VR\TSRTUQOJZMNVROPWNT{JMTSMTRJVQ\POMTSM|RSZMNVMT

RT\MRSP�R\TSRTPNIVRSROPWNTMNTSRIT�QNRITOQZJNMITUMSTPNZJMKSMXTRTOQNMOVR\IMTRTUPO[RTPNIVRSROPWNTUMT

RJVQOQNIJZQTyTRTIM\TSRTKMNMxPOPR\PRTUMSTRJVQOQNIJZQ]T
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IJKLMNOPQKQRJKLKNLSTMNUQRSMVWLXNUQSWRNLYSLSZJMRSTQ[WLUNLYSLUJTPXNWRSTQ[WLNLQW\JMXSTQ[WLOPNL

UN]NLSTJXZŜSMLSLYSLKJYQTQRPULUNLNKRSLKP]_NWTQ[WL̀LOPNLKNLNaQbNWLNWLYSLcSKNLdeLUNLYSKLZMNKNWRNKL

cSKNKLfNbPYSUJMSKgL

hijLkPRJTJWKPXJLS\NTRJLSLWS_NKLJLYJTSYNKLKQWLUQ_QKQ[WLlJMQmJWRSYnL

ISLKJYQTQRPULYSLUN]NLMNSYQmSMLYSLZNMKJWSLRQRPYSMLJLZMJZQNRSMQSLUNYLQWXPN]YNoLJLNYLMNZMNKNWRSWRNLUNL

YSLXQKXSLNWLTSKJLUNLZNMKJWSKLpPMqUQTSKoLWJLZPUQNWUJLKJYQTQRSMLS̀PUSLZSMSLXVKLUNLPWLQWXPN]YNL

ZSMSLNYLXQKXJLZMJZQNRSMQJLNWLYSLXQKXSLTJW_JTSRJMQSgL

IJKLMNOPQKQRJKLKNLSTMNUQRSMVWLXNUQSWRNLYSLSZJMRSTQ[WLUNLYSLUJTPXNWRSTQ[WLNLQW\JMXSTQ[WLOPNL

UN]NLSTJXZŜSMLSLYSLKJYQTQRPULUNLNKRSLKP]_NWTQ[WL̀LOPNLKNLNaQbNWLNWLYSLcSKNLdeLUNLYSKLZMNKNWRNKL

cSKNKLfNbPYSUJMSKgL

ckrsLteguLvcIwxkywvzsrL{sLIkL|sfrvzkLvLsz}w{k{Lcszs~wywkfwkgL

rJWLJ]YQbSTQJWNKLUNLYSLZNMKJWSL]NWN\QTQSMQSoLSLYJKLN\NTRJKLUNLNKRSLTJW_JTSRJMQSoLYSKLQWUQTSUSKLNWL

NYLSMRqTPYJL�hLUNLYSLIǸL�������oLUNL�dLUNLWJ_QNX]MNoLxNWNMSYLUNLrP]_NWTQJWNKnL

yPXZYQMLNYLJ]pNRQ_JoLNpNTPRSMLNYLZMJ̀NTRJoLMNSYQmSMLYSLSTRQ_QUSULJLSUJZRSMLNYLTJXZJMRSXQNWRJLOPNL

\PWUSXNWRSLYSLTJWTNKQ[WLUNLYSKLKP]_NWTQJWNKgL

�PKRQ\QTSMLSWRNLNYL[MbSWJLTJWTNUNWRNLJLYSLNWRQUSULTJYS]JMSUJMSoLNWLKPLTSKJoLNYLTPXZYQXQNWRJLUNL

YJKLMNOPQKQRJKL̀LTJWUQTQJWNKoLSKqLTJXJLYSLMNSYQmSTQ[WLUNLYSLSTRQ_QUSUL̀LNYLTPXZYQXQNWRJLUNLYSL

\QWSYQUSULOPNLUNRNMXQWNWLYSLTJWTNKQ[WLJLUQK\MPRNLUNLYSLKP]_NWTQ[WgL

rJXNRNMKNLSLYSKLSTRPSTQJWNKLUNLTJXZMJ]STQ[WoLSLN\NTRPSMLZJMLNYL[MbSWJLTJWTNUNWRNLJLYSLNWRQUSUL

TJYS]JMSUJMSoLNWLKPLTSKJoLSKqLTJXJLTPSYNKOPQNMSLJRMSKLUNLTJXZMJ]STQ[WL̀LTJWRMJYL\QWSWTQNMJLOPNL

ZPNUSWLMNSYQmSMLYJKL[MbSWJKLUNLTJWRMJYLTJXZNRNWRNKoLRSWRJLWSTQJWSYNKLTJXJLTJXPWQRSMQJKoL

SZJMRSWUJLTPSWRSLQW\JMXSTQ[WLYNLKNSLMNOPNMQUSLNWLNYLNpNMTQTQJLUNLYSKLSTRPSTQJWNKLSWRNMQJMNKgL

yJXPWQTSMLSYL[MbSWJLTJWTNUNWRNLJLYSLNWRQUSULTJYS]JMSUJMSLYSLJ]RNWTQ[WLUNLJRMSKLKP]_NWTQJWNKoL

S̀PUSKoLQWbMNKJKLJLMNTPMKJKLOPNL\QWSWTQNWLYSKLSTRQ_QUSUNKLKP]_NWTQJWSUSKgLsKRSLTJXPWQTSTQ[WL

UN]NMVLN\NTRPSMKNLRSWLZMJWRJLTJXJLKNLTJWJmTSL̀oLNWLRJUJLTSKJoLTJWLSWRNMQJMQUSULSLYSLpPKRQ\QTSTQ[WL

UNLYSLSZYQTSTQ[WLUSUSLSLYJKL\JWUJKLZNMTQ]QUJKgL

kTMNUQRSMLTJWLSWRNMQJMQUSULSLUQTRSMKNLYSLZMJZPNKRSLUNLMNKJYPTQ[WLUNLTJWTNKQ[WLOPNLKNLlSYYSLSYL

TJMMQNWRNLNWLNYLTPXZYQXQNWRJLUNLKPKLJ]YQbSTQJWNKLRMQ]PRSMQSKLUNLYSL�STQNWUSLsKRSRSYoLkPRJW[XQTSL

L̀UNYLk̀PWRSXQNWRJLUNLcMN̂SLcSpS�LSKqLTJXJL\MNWRNLSLYSLrNbPMQUSULrJTQSYoLNWLYSL\JMXSLOPNLKNL

UNRNMXQWNLMNbYSXNWRSMQSXNWRNoL̀LKQWLZNMpPQTQJLUNLYJLNKRS]YNTQUJLNWLYSLIǸL�������oLUNL�LUNL

JTRP]MNoLUNYL|MJTNUQXQNWRJLkUXQWQKRMSRQ_JLyJX�WLUNLYSKLkUXQWQKRMSTQJWNKL|�]YQTSKgL

{QKZJWNMLUNLYJKLYQ]MJKLTJWRS]YNKoLMNbQKRMJKLUQYQbNWTQSUJKL̀LUNXVKLUJTPXNWRJKLUN]QUSXNWRNL

SPUQRSUJKLNWLYJKLR�MXQWJKLNaQbQUJKLZJMLYSLYNbQKYSTQ[WLXNMTSWRQYL̀LKNTRJMQSYLSZYQTS]YNLSYL]NWN\QTQSMQJL

NWLTSUSLTSKJoLSKqLTJXJLTPSWRJKLNKRSUJKLTJWRS]YNKL̀LMNbQKRMJKLNKZNTq\QTJKLKNSWLNaQbQUJKLZJMLYSKL

]SKNKLMNbPYSUJMSKLUNLYSKLKP]_NWTQJWNKLTJWLYSL\QWSYQUSULUNLbSMSWRQmSMLNYLSUNTPSUJLNpNMTQTQJLUNLYSKL

\STPYRSUNKLUNLTJXZMJ]STQ[WL̀LTJWRMJYgL

yJWKNM_SMLYJKLUJTPXNWRJKLpPKRQ\QTSRQ_JKLUNLYSLSZYQTSTQ[WLUNLYJKL\JWUJKLMNTQ]QUJKoLQWTYPQUJKLYJKL

UJTPXNWRJKLNYNTRM[WQTJKoLNWLRSWRJLZPNUSWLKNMLJ]pNRJLUNLYSKLSTRPSTQJWNKLUNLTJXZMJ]STQ[WL̀L

TJWRMJYgL

kUJZRSMLYSKLXNUQUSKLUNLUQ\PKQ[WLTJWRNWQUSKLNWLNYLSZSMRSUJLhLUNYLSMRqTPYJL��LUNLYSLIǸL�������oL

UNL�dLUNLWJ_QNX]MNoLxNWNMSYLUNLrP]_NWTQJWNKgL
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JKLMNOPQRPSTUQSUVNWKMXWUQPTSYPSNMSZP[TUQMSUSPQRWYMYSVPQP\WXWM[WM]SMSNUTSP\PXRUTSYPSPTRMS

XUQ̂UXMRU[WM]SOMQRPQP[SNMSWQ̂P[TW_QSYL[MQRPSLQSZP[̀UYUSÒQWOUSYPSaSMbUT]SZP[WUYUSYL[MQRPSPNS

XLMNSQUSTPSZUY[cSTUNWXWRM[STLV̂PQXW_QSZM[MSNMSOWTOMŜŴWPQYM]SOWTOMSMK[LZMXW_QSYPŜŴWPQYMTS

deUSXUOLQWYMYSYPSZ[UZWPRM[WUTfS

ghijSklfmSinoJpJqrsSsjSohSirgtjupJvufS

oMTSTUNWXWRLYPTSYPVP[cQSZ[PTPQRM[TPSPQSPNSwPKWTR[USxPQP[MNSYPNShdLQRMOWPQRUSYPSg[PbMSgMyMSUSPQS

NMSiPYPSjNPXR[_QWXMSPQSPNSZNMzUSPTRMVNPXWYUSPQSNMSgMTPS{|lSYPSNMSZ[PTPQRPSgMTPTSwPKLNMYU[MTSYPS

NMSpUQ̂UXMRU[WMfS

kf{fmSsUXLOPQRMXW_QS}LPSYPVPSMXUOZMbM[SMSNMSTUNWXWRLY~S

�UYPNUSQU[OMNWzMYUSYPSiUNWXWRLYSYPSTLV̂PQXW_Q]SYPVWYMOPQRPSXLOZNWOPQRMYUSdS\W[OMYUS

�huj�nSJ�fS

sUXLOPQRMXW_QSMX[PYWRMRŴMSYPSNMSZP[TUQMNWYMYSYPNSTUNWXWRMQRPSdSYPSNMS[PZ[PTPQRMXW_Q]SPQSTLSXMTUfS

hSRMNSP\PXRUSYPVP[cSMZU[RM[TP~S

iWSTPSR[MRMSYPSLQMSZP[TUQMS\̀TWXM~SXUZWMSYPNSsuJSUSYUXLOPQRUTSP}LŴMNPQRPfS

iWSTPSR[MRMSYPSLQMSZP[TUQMSyL[̀YWXM~SPTX[WRL[MSYPSXUQTRWRLXW_Q]SPTRMRLRUTSUSYUXLOPQRUŜcNWYUS}LPS

MX[PYWRPSTLSXUQTRWRLXW_QSdSXM[MXRP[̀TRWXMTSdSPNSsuJSYPSNMSZP[TUQMS}LPSUTRPQRPSNMS[PZ[PTPQRMXW_QfS

�POU[WMSYPTX[WZRŴMSYPSNMSMXRLMXW_QSYPVWYMOPQRPS\W[OMYMSZU[SLQSR�XQWXUSWQTRMNMYU[S

XUOZPRPQRP]SPQSNMS}LPSYPTX[WVMSNMTSXM[MXRP[̀TRWXMTSYPNSZ[UdPXRU]SYPVWPQYUSXUQTRM[SNUTSYMRUTS

QPXPTM[WUTSZM[MŜMNU[M[SPNSZ[UdPXRUS�huj�nSJJ�~S

sMRUTSYPNSZPRWXWUQM[WUeMSdSYPNSWQOLPVNPSM\PXRUSMNSZ[UdPXRUfS

sPQUOWQMXW_QSYPNSZ[UdPXRUfS

�POU[WMSYPTX[WZRŴMSYPSNMSWQTRMNMXW_QSYUQYPSTPSYPRMNNPSMYPOcTSYPSNMSWQTRMNMXW_Q]SNMTS

PTZPXW\WXMXWUQPTSR�XQWXMTSYPSRUYUTSTLTSPNPOPQRUTfS

�NMzUSYPSPyPXLXW_QSZ[P̂WTRUfS

h�U[[USPQP[K�RWXUSdSYPSPOWTWUQPTSYPSpn�SYP[ŴMYUTSYPSNMSMXRLMXW_QS

�[PTLZLPTRUSYPSWQK[PTUTSdSKMTRUTSYPSNMSMXRLMXW_QSYPVWYMOPQRPSXLOZNWOPQRMYU]SYPTKNUTMYUSZU[S

XUQXPZRUTfS

sPXNM[MXW_QS[PTZUQTMVNPSPQSNMS}LPSTPS�MKMSXUQTRM[SNMTSTUNWXWRLYPTSYPSTLV̂PQXW_QSZM[MSPNSOWTOUS

UVyPRUSTUNWXWRMYMTSdeUSZP[XWVWYMTSYPSUR[MTShYOWQWTR[MXWUQPT]SPQRWYMYPTSUSZP[TUQMTSZ�VNWXMTSUS

Z[ŴMYMT]SYPRMNNMQYUSNMSXMQRWYMYSTUNWXWRMYM]SQUOV[PSYPSNMSjQRWYMYSdSXMQRWYMYSUVRPQWYM]SXUQ\U[OPS

MNSOUYPNUS}LPS\WKL[MSXUOUS�huj�nSJJJ�SYPSPTRMSXUQ̂UXMRU[WMfS

�UYPNUSQU[OMNWzMYUSYPSTUNWXWRLYSYPSMVUQUSMQRWXWZMYU]S�huj�nSJt�fS

�UYPNUSYPSMNRMSYPSRP[XP[UTSYPSPTRMSpU[ZU[MXW_QSYPVWYMOPQRPSXLOZNWOPQRMYUSdS\W[OMYU]S

OUYPNUSYWTZUQWVNPSPQSNMSZcKWQMS�PVS����fVVMyMfPT�fS

pP[RW\WXMXWUQPTSYPS�MNNM[TPSMNSXU[[WPQRPSPQSPNSXLOZNWOWPQRUSYPSNMTSUVNWKMXWUQPTSR[WVLRM[WMTSXUQSNMS

�MXWPQYMSjTRMRMN]ShLRUQ_OWXM]S\[PQRPSMSNMSiPKL[WYMYSiUXWMNSdSXUQSPNSZ[UZWUShdLQRMOWPQRUSYPS

g[PbMSgMyM]SXLMQYUSTPSUZUQKMSMS}LPSPNShdLQRMOWPQRUSYPSg[PbMSgMyMSZ[UXPYMSMS[PXMVM[SYPSNUTS
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IJKLMNOPQNRSTUTMUTOPVLPRTMQWNMLXLPWMYNJRLQWIMZPQNMYNJRTPLPVNOPTOUL[VTQWXNPTMPTVP\MT]NP̂PXTP

_NVWQWÙXaP

bTJUWYWQLXNPXTPTRSLXJNMLRWTMUNPcdNPQNMeWeTMQWLZPLVPUJLULJOTPXTPeWeWTMXLPXTP̀ONPSTJRLMTMUTP

cdNPYLRWVWLJZPTMPQLONPXTPf̀TJTJPNSULJPLPVLPeLVNJLQWIMPJTQNKWXLPTMPVLPgLOTPhijPSJTOTMUTOPTMPTOULOP

gLOTOPkTK̀VLXNJLOaP

lLJLPONVWQWÙXTOPXTPÒ[eTMQWNMTOPSLJLPL̀UNQNMÒRNPLYTQUNPLPeLJWNOPWMR̀ T[VTOPTMPTXWYWQWNOPNP

YWMQLOPQNMPXWeWOWIMPmNJWnNMULVoP

pNULPOWRSVTPRLUJWnPXTVPTXWYWQWNaP

\Q̀TJXNPXTPVLPq̀MULPXTPlJNSWTULJWNOPSNJPTVPf̀TPOTPLSJ̀T[LPVLPLQÙLQWIMZPXNMXTPYWK̀JTPTVPUNULVPXTVP

SJTÒS̀TOUNPXTPVLPRWORLPcPOTPLXr̀MUTPVLPRTRNJWLPr̀OUWYWQLUWeLPXTPVLPRWORLaP

lLJLPONVWQWÙXTOPXTPÒ[eTMQWNMTOPSLJLPL̀UNQNMÒRNPTMPsWeWTMXLOP̀MWYLRWVWLJTOoPpNULPOWRSVTP

JTKWOUJLVPXTPUWÙVLJWXLXPXTPVLPeWeWTMXLPNPTOQJWÙJLOPSt[VWQLOPXTPLXf̀WOWQWIMPXTPVLPRWORLPf̀TP

LQJTXWUTPVLPQNMXWQWIMPXTPSJNSWTULJWNPXTVPONVWQWULMUTaP

lLJLPONVWQWÙXTOPXTPÒ[eTMQWNMTOPSLJLPL̀UNQNMÒRNPLYTQUNPLP̀MPONVNPWMR̀ T[VTPTMPTXWYWQWNOPNP

YWMQLOPQNMPXWeWOWIMPmNJWnNMULVoP

pNULPOWRSVTPJTKWOUJLVPXTPUWÙVLJWXLXPXTPVLPeWeWTMXLPNPTOQJWÙJLOPSt[VWQLOPXTPLXf̀WOWQWIMPXTPVLP

RWORLPf̀TPLQJTXWUTPVLPQNMXWQWIMPXTPSJNSWTULJWNPXTVPONVWQWULMUTaP

uNQ̀RTMUNPf̀TPL̀UNJWQTPVTKLVRTMUTPLPVLPSTJONMLP[TMTYWQWLJWLPLPJTLVWnLJPVLPWMOULVLQWIMPTMPVLPnNMLP

QNRtMZPLPQNMTQULJOTPLPXWQmLPWMOULVLQWIMPXTPL̀UNQNMÒRNPcPLPOTJPVLP[TMTYWQWLJWLPXTVP

L̀UNQNMÒRNaP

uTQVLJLQWIMPJTOSNMOL[VTPXTPMNPTMQNMUJLJOTPWMQ̀JONPTVPWMR̀ T[VTPON[JTPTVPf̀TPOTPeLPLPJTLVWnLJPVLP

WMOULVLQWIMPTMPT]STXWTMUTPXTPXWOQWSVWMLP̀J[LMvOUWQLZPQNMYNJRTPLPVNPTOUL[VTQWXNPTMPTVP\MT]NP̂PXTP

ONVWQWÙXaP

uNQ̀RTMULQWIMPr̀OUWYWQLUWeLPOTwLVLXLPTMPVLPgLOTPhxjPXTPVLOPSJTOTMUTOPgLOTOPkTK̀VLXNJLOPSLJLP

Lf̀TVVNOPSTUWQWNMLJWNOPf̀TPmLcLMPJTLVWnLXNPVLPLQÙLQWIMPSLJLPVLPf̀TPONVWQWULMPVLPÒ[eTMQWIMPQNMP

LMUTJWNJWXLXPLPVLPS̀[VWQLQWIMPXTPVLPQNMeNQLUNJWLaP

xayazP{VP\c̀MULRWTMUNPQNRSJN[LJ|PXTPNYWQWNPf̀TPVLPSTJONMLdOPNPTMUWXLXPWMUTJTOLXLPOTPTMQ̀TMUJLP

LVPQNJJWTMUTPTMPTVPQ̀RSVWRWTMUNPXTPÒOPN[VWKLQWNMTOPUJW[̀ULJWLZP_TK̀JWXLXP_NQWLVPcPQNMPTOULP

\XRWMWOUJLQWIMPcPf̀TPLOvPVNPmLcLMPL̀UNJWnLXNPTMPTVP\MT]NP̂PXTP_NVWQWÙXaP

xa}azP~NOPXNQ̀RTMUNOPXT[TJ|MPOTJPNJWKWMLVTOZPQNSWLOPQNRS̀VOLXLOPNPQNSWLOPf̀TPUTMKLMPQLJ|QUTJP

XTPL̀U�MUWQLOPQNMYNJRTPLPVLPVTKWOVLQWIMPeWKTMUTaP

xa�azP_WPVLPONVWQWÙXPMNPJTtMTPVNOPJTf̀WOWUNOPTOUL[VTQWXNOPTMPVLPQNMeNQLUNJWLZPOTPJTf̀TJWJ|PLPVLP

STJONMLPWMUTJTOLXLPSLJLPf̀TPTMP̀MPSVLnNPR|]WRNPTPWRSJNJJNKL[VTPXTPhiPXvLOPÒ[OLMTPVLPYLVULPNP

LQNRSLwTPVNOPXNQ̀RTMUNOPSJTQTSUWeNOZPQNMPWMXWQLQWIMPXTPf̀TZPOWPLOvPMNPVNPmWQWTJLZPOTPVTPUTMXJ|P

SNJPXTOWOUWXNPXTPÒPSTUWQWIMZPSJTeWLPJTONV̀QWIMPf̀TPXT[TJ|POTJPXWQULXLPTMPVNOPU�JRWMNOPSJTeWOUNOP

TMPTVPLJUvQ̀VNPyhPXTPVLP~TcP}�dyih�PXTPhPXTPNQÙ[JTZPXTVPlJNQTXWRWTMUNP\XRWMWOUJLUWeNPbNRtMP

XTPVLOP\XRWMWOUJLQWNMTOPlt[VWQLOaP

xa�azP_WPVNOPXNQ̀RTMUNOPT]WKWXNOPcLPTOÙeWTOTMPTMPSNXTJPXTVP\c̀MULRWTMUNPXTPgJTwLPgLrLZPSNXJ|MP

ÒOUWÙWJOTPSNJP̀MLPXTQVLJLQWIMPJTOSNMOL[VTPON[JTPÒPeWKTMQWLPcPTMPVLPf̀TPOTPWMXWf̀TPVLPYTQmLPcPTVP

IJKLMNPNPXTSTMXTMQWLPTMPf̀TPỲTJNMPSJTOTMULXNOPNZPTMPÒPQLONZPTRWUWXNOZPNPTMPTVPf̀TPN[JLMZPOWMP



����������	
�
������������
��
����������������������
	�������������������������� ��
����!"!! �#�$��#�$�%&'()*+,%-./0/1(%2)%(1%34'5/,0/1%2)%61,*1%7489%2)%:),)4/.);%<=>)4'%?@AB%C/D40'()E%@F%2)%'0*8G4)%2)%@H@@

IJKLKMLMNMOPMLQRSTLURVRMLWXRMSQJXXNYTLZ[SLYKL\LR]TSLYKSYKL̂RL_NMR̂ǸRQNaMLYK̂LbXTQKYNZNKMWTLRL

IJKLQTXXKSbTMYRMcL

dcecfLgRLbXKSKMWRQNaMLYKL̂RLST̂NQNWJYLYKLSJhiKMQNaMLSJbTMKL̂RLRQKbWRQNaMLYKL̂RLWTWR̂NYRYLYKL̂RSL

hRSKSLIJKLXNOKMLKSWRLQTMiTQRWTXNRcL

jkMKlTSLYKLST̂NQNWJYmLnnnchhRoRcKSpL

qkrsLtucfLvkrwxrLryqzs{|}x{kqgsrcL

rKX[MLORSWTSLSJhiKMQNTMRĥKSLRIJK̂̂TSLIJKLYKLZRMKXRLNMYJhNWRYRLXKSbTMYRMLRL̂RLMRWJXR̂K̀RLYKL

R̂LRQWNiNYRYLSJhiKMQNTMRYR~LXKSĴWKMLKSWXNQWRZKMWKLMKQKSRXNTSLVLSKLXKR̂NQKMLKMLK̂Lb̂R̀TL

KSWRĥKQNYTLKML̂RLqRSKL�duLYKL̂RLbXKSKMWKSLqRSKSL�KOĴRYTXRScLsSbKQ�_NQRZKMWK~LRL̂TSLK_KQWTSLYKL

KSWRLQTMiTQRWTXNRLSKLWNKMKLKMLQJKMWRL̂TLSNOJNKMWKmL

rKLQTMSNYKXRX[MLORSWTSLSJhiKMQNTMRĥKSmL

gRSLNMiKXSNTMKSLKMLNMSWR̂RQNTMKSLYKLOKMKXRQNaMLYKLKMKXO�RLK̂�QWXNQRLbRXRLRJWTQTMSJZT~LIJKL

PMNQRZKMWKLbTYX[MLNMQ̂JNXmL

ŝKZKMWTSLOKMKXRYTXKScL

rNSWKZRSLYKLRMQ̂RoKLVLSJoKQNaMcL

}MiKXSTXKSLV�TLXKQWN_NQRYTXKSLMKQKSRXNTScL

kbRXRZKMWRLR_KQWRLRL̂RLNMSWR̂RQNaMcL

qRWKX�RSLVLXKOĴRYTXKSLYKLQRXORcL

wXRhRoTSLYKLNMOKMNKX�RLV�TL̂KOR̂ǸRQNaM~LIJKLMTLbTYX[MLKlQKYKLYK̂L���LYK̂LQTSWKLWTWR̂LYKL̂RL

NMSWR̂RQNaMcL

}v}|cL

gRSLNMiKXSNTMKSLKMLNMSWR̂RQNTMKSLbXTYJQQNaMLYKLk|r~LIJKLPMNQRZKMWKLbTYX[MLNMQ̂JNXmL

�̂RQRSLST̂RXKSLW�XZNQRScL

rNSWKZRSLYKLRMQ̂RoKLVLSJoKQNaMcL

|RMR̂ǸRQNTMKSLVLRQQKSTXNTSLYKL_TMWRMKX�RLR_KQWTSLRL̂RLNMSWR̂RQNaMcL

�KbaSNWTSLYKLk|rcL

wXRhRoTSLYKLNMOKMNKX�RLV�TL̂KOR̂ǸRQNaM~LIJKLMTLbTYX[MLKlQKYKLYK̂L���LYK̂LQTSWKLWTWR̂LYKL̂RL

NMSWR̂RQNaMcL

}v}|cL

sMLMNMOPMLQRSTLSKLQTMSNYKXRX[MLORSWTSLSJhiKMQNTMRĥKSmL

gTSLORSWTSL_NMRMQNKXTSLQTMSKQJKMQNRLYKL̂RLNMiKXSNaMcL

gTSLORSWTSLSJhiKMQNTMRYTSLWKMYX[MLIJKLSKXLRoJSWRYTSLRLSJLiR̂TXLYKLZKXQRYTcL

rKLQTMSNYKXRX[LORSWTLXKR̂ǸRYTLK̂LIJKLURVRLSNYTLK_KQWNiRZKMWKLbRORYTLQTMLRMWKXNTXNYRYLRL̂RL

_NMR̂ǸRQNaMLYK̂LbKXNTYTLYKLoJSWN_NQRQNaMLIJKLSKLYKWKXZNMRLKML̂RLqRSKL�euLYKL̂RSLbXKSKMWKSLqRSKSL

�KOĴRYTXRScL
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IJKLMNOPQMRSTULVWXWLYZTMVLMUTYULKW[YPM

L\M]̂_̀abcdcaef_MbaM̀_èagcheMbaMgijkaèc_eagMgâlMa\MbaM̀_èî âècmM̀_d]afcfckmnM

]̂_̀abcdcaef_M]_̂Ma\M̀im\M\mM̀_èagcheMbaM\mgMgijkaèc_eagMgaM̂am\comMdabcmefaM\mM̀_d]m̂m̀cheM

baM\mgMg_\c̀cfibagM]̂agaefmbmgnMbaMm̀iâb_M̀_eM\_gM̀̂cfâc_gMbaMkm\_̂m̀cheMagfmj\àcb_gMaeM\mMImgaM

ppOnMmMqceMbaMagfmj\àâMieM_̂baeMbaM]̂a\m̀cheMaef̂aM\mgMdcgdmgPM

Y_M_jgfmefanMe_MgâlMeàagm̂c_Mqcrm̂MieM_̂baeMbaM]̂a\m̀cheMaef̂aM\mgMg_\c̀cfibagM]̂agaefmbmgMsiaM

âtemeM\_gM̂asicgcf_gMagfmj\àcb_gnM̀imeb_Ma\M̀̂ubcf_M̀_egcvemb_MgamMgiqc̀caefanMmfaebcaeb_Mm\M

etdâ_MbaMg_\c̀cfibagMiemMkaoMqcem\comb_Ma\M]\mo_MbaM]̂agaefm̀cheMagfmj\àcb_MaeM\mM

_̀ek_̀mf_̂cmPM

ImgaMpwOPQMWYKZSxUUW[YMVLyMRSTULVWXWLYZTPM

ymMcegf̂ì c̀heMba\M]̂_̀abcdcaef_MbaM̀_èagchenMgavicdcaef_MzM̀id]\cdcaef_MbaMagfmMmzibmM

_̀̂ âg]_ebaMmM\mMJvaècmMbaMLd]\a_MzMVagm̂̂_\\_My_̀m\nM̀_d_Mgâkc̀c_Mvagf_̂MmMf_b_gM\_gMaqàf_gnM

sicaeM]_b̂lMaeMgiM̀mg_M̂àcjĉMmgag_̂mdcaef_Ma{fâe_nM̂am\com̂MbaM_qc̀c_M̀imefmgMm̀fim̀c_eagM

agfcdaMeàagm̂cmgM]m̂mM\mMbafâdcem̀chenM̀_e_̀cdcaef_MzM̀_d]̂_jm̀cheMbaM\_gMbmf_gnM]ibcaeb_M

âsiâĉM_f̂mMb_̀idaefm̀cheMeàagm̂cmM]m̂mM̀_d]\afm̂Ma{]abcaefanMzMadcfĉlMieMceq_̂daMg_ĵaM

\mMm]\c̀m̀cheMbaM\_gM̀ ĉfâc_gnMq_̂dmgMzM]̂c_̂cbmbagMbaMkm\_̂m̀cheMbaM\_gM]̂_zàf_gMbaM\mgM

g_\c̀cfibagM]̂agaefmbmgPM

Wegf̂icb_Ma\Ma{]abcaefaMzMa{mdcembmM\mMb_̀idaefm̀cheMm]_̂fmbmnMzMaeMgiM̀mg_nM\_gMceq_̂dagM

fùec̀_gMadcfcb_gnMgaMa\akm̂lMmM\mMJ\̀m\b|mM\mM]̂_]iagfmMqmk_̂mj\aM_Mbagqmk_̂mj\aMbaM\mMmzibmM

à_ehdc̀mMg_\c̀cfmbmPMymM̀_èagcheMbaM\mMmzibmMsiabmMkcèi\mbmMm\Mceq_̂daMqmk_̂mj\aMbaM

qcg̀m\com̀cheMbaMa{cgfaècmMbaM̀̂ubcf_M]̂agi]iagfm̂c_PM

ImgaMppOPQMUSWZLSWTKMVLM}JyTSJUW[YMVLMyJKMKTyWUWZxVLKPM

Rm̂mM\mM̀_èagcheMbaMagfmgMgijkaèc_eagnMgcad]̂aMsiaMa\Mg_\c̀cfmefaMzM\_gM]̂_zàf_gM̀id]\meM̀_eM

\_gM̂asicgcf_gMd|ecd_gMa{cvcb_gMzMe_MagfuMcèîgmMaeMeceviemMbaM\mgM̀migmgMbaMa{̀\igcheM]̂akcgfmgM

aeMagfmgMImgagnMgaMga\à c̀_em̂leMzMkm\_̂m̂leM\_gM]̂_zàf_gMaeMqiècheMbaM\mMb_̀idaefm̀cheM

]̂agaefmbmMzMaeMm]\c̀m̀cheMbaM\_gMgcvicaefagM̀ ĉfâc_gM_jrafck_gMbaMkm\_̂m̀cheMzM\|dcfagMbaM

km\_̂m̀cheM~�mgfmMieMdl{cd_MbaMpwwM]ief_g�PM

pPMYiakmgMcegfm\m̀c_eagM~p�M]ief_g�PM

�PMJd]\cm̀cheMbaMcegfm\m̀c_eagMa{cgfaefagM~pwM]ief_g�QM

�PMẐmfm̂gaMbaMkckcaebmMbaMig_M]âdmeaefaMz�_Mqmdc\cm̂M~m̀ âbcfmb_MdabcmefaMUâfcqc̀mb_MbaM

ad]mb̂_emdcaef_Mz�_M̀_ekckaècmM̀_eMmefcv�abmbMd|ecdmMba\Mwp�wp��w���M~pwM]ief_g�PM

�PMY_M�mjâMg_\c̀cfmb_�̂àcjcb_MmzibmM̀_d]mfcj\aM]_̂M̀im\sicâMaefaM]tj\c̀_M_M]̂ckmb_M]m̂mMa\M

dcgd_MqceM~pwM]ief_g�PM

�PMWegfm\m̀cheM̀_eMm\dm̀aemdcaef_MbaMa\àf̂c̀cbmbMaeMjmfâ|mgM~�wM]ief_g�PM

�PMWegfm\m̀cheMbaMvaeâm̀cheMbaMaeâv|mMa\ùf̂c̀mMdabcmefaMdlgMbaMiemMqiaefaMbaMaeâv|mM

âe_kmj\aM~arP�Mq_f_k_\fmc̀mM�Mah\c̀m�M~p�M]ief_g�PM

�PMR_̂ àefmraMbaMm�_̂ _̂Maeâvufc̀_M̀_eM̂ag]àf_MmM\mMgcfim̀cheMbaM]m̂fcbmM~�wM]ief_g�PM

TjfaecbmM\mM]iefim̀cheMbaMf_bmgM\mgMg_\c̀cfibagM]̂agaefmbmgM̂ag]àf_MmM̀mbmMie_MbaM\_gM̀̂cfâc_gnM

gaMgidm̂lM\mM]iefim̀cheMf_fm\MbaM̀mbmMiemMbaMa\\mgnMagfmj\àcueb_gaMieM_̂baeMbaMdmz_̂MmMdae_̂M

]iefim̀chePMLeMgcfim̀cheMbaMad]mfaMaeM\mM]iefim̀cheMf_fm\M̂agi\fmefaMbaM\mMgidmMbaM\_gM̀̂cfâc_gM
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JKLMNOPNMQRSQMSTNPUMVMNWSJSTNOPNOXJNSMKSTNOYMNSZ[\JNSZJQSQPZOUOL[VMQSVMSZPQSTNP]MULPQŜ[MSP_LMK\JKS

T[KLPQSMKSMZSJTJNLJVPS̀SabPNUMKLJcMSVMSJdPNNPefSMKSQM\[KVPSZ[\JNSMKSMZSJTJNLJVPSgSah[MiJQS

OKQLJZJUOPKMQefSMKSLMNUMNSZ[\JNSĴ[MZZPQŜ[MSP_LMK\JKST[KLPQSMKSMZSJTJNLJVPSjSakNJLJNQMSVMS

iOiOMKVJSVMS[QPSTMNYJKMKLMS]lPSmJYOZOJNefS]SMKSUJQPSVMSTMNYJKMUMNSMZSMYTJLMRSQMSNMQPZiMNWS

QO\[OMKVPSMZSUNOLMNOPSVMSmMUdJSTNMQMKLJUOnKSVMSZJSQPZOUOL[VoS

pJSMiJZ[JUOnKSQMSNMJZOXJNWSJLMKVOMKVPSJSZJSVPU[YMKLJUOnKSJTPNLJVJoShPSQMSTNPUMVMNWSJST[KL[JNS

ZPQSUNOLMNOPQSVMSiJZPNJUOnKSUPKLMYTZJVPQSMKSZJQSTNMQMKLMQSqJQMQSQOSKPSQMSMKU[MKLNJKSZPS

Q[mOUOMKLMYMKLMSJN\[YMKLJVPQS]lPSJUNMVOLJVPQSVPU[YMKLJZYMKLMRSQM\rKSQMSLNJLMoS

qstuSgvwoxSyz{bsk|q|p|}s}SuS|hyz{bsk|q|p|}s}S}uSpsSsyk|~|}s}St�q~uhy|zhs}soS

pJSP_LMKUOnKSVMSZJSQ[_iMKUOnKSY[KOUOTJZSMQSUPYTJLO_ZMSUPKSZJSP_LMKUOnKSVMSPLNJQSQ[_iMKUOPKMQRS

J][VJQRSOK\NMQPQSPSNMU[NQPQSTJNJSZJSYOQYJSmOKJZOVJVRSTNPUMVMKLMQSVMSU[JẐ[OMNSJVYOKOQLNJUOnKRS

MKLOVJVSPSTMNQPKJoS

uZSOYTPNLMSVMSZJSQ[_iMKUOnKSMKSKOK\rKSUJQPSTPVNWSQMNSVMSLJZSU[JKL�JŜ[MSJOQZJVJYMKLMSPSMKS

UPKU[NNMKUOJSUPKSPLNJQSQ[_iMKUOPKMQRSJ][VJQRSOK\NMQPQSPSNMU[NQPQRSQ[TMNMSMZSUPQLMSVMSZJSJULOiOVJVS

Q[_iMKUOPKJVJoSuKSMZSQ[T[MQLPSVMŜ[MSMZZPSQ[UMVOMNJRSQMSTNPUMVMNWSJZSNMOKLM\NPSVMZSM�UMQPS

P_LMKOVPRSJQ�SUPYPSZJSM�O\MKUOJSVMZSOKLMN�QSVMSVMYPNJSUPNNMQTPKVOMKLMoS

pJSTMNQPKJSPSMKLOVJVS_MKMmOUOJNOJSVM_MNWSUPY[KOUJNSJZS�N\JKPSUPKUMVMKLMSZJSQPZOUOL[VS[S

P_LMKUOnKSVMSPLNJQSQ[_iMKUOPKMQRSJ][VJQRSOK\NMQPQSPSNMU[NQPQŜ[MSmOKJKUOMKSZJSJULOiOVJVS

Q[_iMKUOPKJVJoSuQLJSUPY[KOUJUOnKSVM_MNWSMmMUL[JNQMSLJKSTNPKLPSUPYPSQMSUPKPXUJS]RSMKSLPVPS

UJQPRSUPKSJKLMNOPNOVJVSJSZJSc[QLOmOUJUOnKSVMSZJSJTZOUJUOnKSVJVJSJSZPQSmPKVPQSTMNUO_OVPQoS

qstuSgjwoxSt�qyzhk�sksy|�hoS

tMSMQLJ_ZMUMSZJSTPQO_OZOVJVSVMSUPKUMNLJNSUPKSLMNUMNJQSTMNQPKJQSZJSMcMU[UOnKSLPLJZSPSTJNUOJZSVMSZJS

JULOiOVJVSMKSZPQSL�NYOKPQSMQLJ_ZMUOVPQSMKSMZSJTJNLJVPSvSVMZSJNL�U[ZPSv�SVMSZJSpM]Sj�lv��jRSVMSg̀S

VMSKPiOMY_NMRS�MKMNJZSVMSt[_iMKUOPKMQRSUPKS[KSTPNUMKLJcMSVMSdJQLJSMZSg���oS

qstuSg�woxSbps�zS}uSb�utuhksy|�hS�S�utzp�y|�hS}uStzp|y|k�}utoS

g�ogSbZJXPSTJNJSZJSTNMQMKLJUOnKSVMSQPZOUOL[VMQ�S

uZSTZJXPSTJNJSZJSTNMQMKLJUOnKSVMSQPZOUOL[VMQS]SZJSVPU[YMKLJUOnKSOKVOUJVJSMKSMZSJNL�U[ZPS̀SVMSMQLJS

UPKiPUJLPNOJSQMSOKOUOJNWSMZSV�JSQO\[OMKLMSJZSVMSQ[ST[_ZOUJUOnKSMKSMZSqPZML�KSzmOUOJZSVMSZJSbNPiOKUOJS

VMStlySkMKMNOmMSaqozoboeS]SQMSM�LMKVMNWSdJQLJSg�SV�JQSdW_OZMQSTPQLMNOPNMQSJSZJSYOQYJoSpJS

TNMQMKLJUOnKSVMSQPZOUOL[VMQSm[MNJSVMZSTZJXPSQM�JZJVPSVJNWSZ[\JNSJSZJSOKJVYOQOnKSVMSZJQSYOQYJQoS

g�ovSbZJXPSVMSNMQPZ[UOnKSVMSZJQSQPZOUOL[VMQ�S

uZSTZJXPSYW�OYPSTJNJSNMQPZiMNSZJQSQPZOUOL[VMQSmOKJZOXJNWSMZSj�SVMSKPiOMY_NMSVMSv�vvoSkNJKQU[NNOVPS

MZSTZJXPRSQOKŜ[MSdJ]JSNMUJ�VPSNMQPZ[UOnKSM�TNMQJRSQMSMKLMKVMNWSVMQMQLOYJVJSZJSQPZOUOL[VoSpJS

NMQPZ[UOnKSVMSUPKUMQOnKSVM_MNWSQMNSYPLOiJVJS]SdJNWSUPKQLJNSVMSYJKMNJSM�TNMQJ�S

pJQSTMNQPKJQSPSMKLOVJVMQSQPZOUOLJKLMQSJŜ[OMKMQSQMSUPKUMVMSZJSQ[_iMKUOnKS]SQ[SU[JKL�JoS

pJQSTMNQPKJQSPSMKLOVJVMQSQPZOUOLJKLMQSU[]JQSTMLOUOPKMQSdJ]JKSNMQ[ZLJVPSVMQMQLOYJVJQoS

qstuSg�woxSbs�zS}uSpstSt�q~uhy|zhutoS

uZSTJ\PSVMSZJSQ[_iMKUOnKSQMSNMJZOXJNWSYMVOJKLMSLNJKQmMNMKUOJS_JKUJNOJS]SVMSmPNYJS\MKMNJZRSUPYPS

TJ\PSJKLOUOTJVPSVMSZJSQ[_iMKUOnKŜ[MSQ[TPKVNWSZJSMKLNM\JSVMSmPKVPQSUPKSUJNWULMNSTNMiOPSJSZJS
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IJKLMNMOPOMQRSTOUVUTNMRPROMPOMQRTRWOWKPXMPTYPXPTYUZWXT[[W\PXTPTOP]UT[PKTPOLJPOMURWKTMR̂WXWRLWKTPT

[PTKJ]\WROMQR_T

R̀TRMRabRTOPKUTYUZXcRTXWP[MdPXKWTYPaUKTPRLMOMYPZUKTPT]WRWNMOMPXMUKTOJPRZUTKWT̂PePTKU[MOMLPZUT[PT

ZWO[PXPOMQRTZWTOUROJXKUT\U[JRLPXMUST̂ P]WXTKMZUTZWO[PXPZUKTMRKU[\WRLWKTWRTOJP[fJMWXT

YXUOWZMVMWRLUST̂P[[PXKWTZWO[PXPZUTWRTOUROJXKUSTKP[\UTfJWTWRTgKLWT̂PePTPZfJMXMZUT[PTWNMOPOMPTJRT

OUR\WRMUSTWKLPXTKJIWLUKTPTMRLWX\WROMQRTIJZMOMP[TUT̂P]WXTKMZUTMR̂P]M[MLPZUKTOURNUXVWTPT[PThWeT

iijikklSTZWTmTZWTIJ[MUSTnUROJXKP[STKMRTfJWT̂PePTOURO[JMZUTW[TYWXoUZUTZWTMR̂P]M[MLPOMQRTNMIPZUTWRT

[PTKWRLWROMPTZWTOP[MNMOPOMQRTZW[TOUROJXKU_T

pUTYUZXcTXWP[MdPXKWTW[TYPaUTZWT[PTKJ]\WROMQRTWRTLPRLUTW[T]WRWNMOMPXMUTRUTKWT̂P[[WTP[TOUXXMWRLWTWRT

W[TOJVY[MVMWRLUTZWTKJKTU][MaPOMURWKTLXM]JLPXMPKTOURT[PTPZVMRMKLXPOMQRTeTNXWRLWTPT[PTqWaJXMZPZT

qUOMP[TUTKWPTZWJZUXTYUXTXWKU[JOMQRTZWTYXUOWZWROMPTZWTXWMRLWaXU_T

rsq̀Ttuv_wTxrhyzsnyxp̀qT{̀ThxqTr̀p̀|ynys}yxq_T

nURT[PTYXWKWRLPOMQRTZWT[PTKU[MOMLJZTKWTYXWKJVWT[PTPOWYLPOMQRTMROURZMOMURPZPTZWT[PKTYXWKWRLWKT

rPKWKSTOURZMOMURWKSTXWfJMKMLUKTeTU][MaPOMURWKTfJWTWRT[PTVMKVPTKWTOURLMWRWR_ThUKjPKT

]WRWNMOMPXMUKjPKTZWT[PKTKJ]\WROMURWKTfJWTKWTULUXaJWRTWRT\MXLJZTZWT[PKTYXWKWRLWKTrPKWKTWKLPXcRT

U][MaPZUKTP[TOJVY[MVMWRLUTZWT[PKTU][MaPOMURWKTfJWTWKLP][WOWTW[TPXLoOJ[UTt~TZWT[PThWeTl�jikklSTZWT

t�TZWTRU\MWV]XWSTzWRWXP[TZWTqJ]\WROMURWK�T

nJVY[MXTW[TU]IWLM\USTWIWOJLPXTW[TYXUeWOLUSTXWP[MdPXT[PTPOLM\MZPZTUTPZUYLPXTW[TOUVYUXLPVMWRLUTfJWT

NJRZPVWRLPT[PTOUROWKMQRTZWT[PKTKJ]\WROMURWK_T

�JKLMNMOPXTPRLWTW[TQXaPRUTOUROWZWRLWTUT[PTWRLMZPZTOU[P]UXPZUXPSTWRTKJTOPKUSTW[TOJVY[MVMWRLUTZWT

[UKTXWfJMKMLUKTeTOURZMOMURWKSTPKoTOUVUT[PTXWP[MdPOMQRTZWT[PTPOLM\MZPZTeTW[TOJVY[MVMWRLUTZWT[PT

NMRP[MZPZTfJWTZWLWXVMRWRT[PTOUROWKMQRTUTZMKNXJLWTZWT[PTKJ]\WROMQR_T

qUVWLWXKWTPT[PKTPOLJPOMURWKTZWTOUVYXU]POMQRSTPTWNWOLJPXTYUXTW[TQXaPRUTOUROWZWRLWTUT[PTWRLMZPZT

OU[P]UXPZUXPSTWRTKJTOPKUSTPKoTOUVUTOJP[WKfJMWXPTULXPKTZWTOUVYXU]POMQRTeTOURLXU[TNMRPROMWXUTfJWT

YJWZPRTXWP[MdPXT[UKTQXaPRUKTZWTOURLXU[TOUVYWLWRLWKSTLPRLUTRPOMURP[WKTOUVUTOUVJRMLPXMUKST

PYUXLPRZUTOJPRLPTMRNUXVPOMQRT[WTKWPTXWfJWXMZPTWRTW[TWIWXOMOMUTZWT[PKTPOLJPOMURWKTPRLWXMUXWK_T

nUVJRMOPXTP[TQXaPRUTOUROWZWRLWTUT[PTWRLMZPZTOU[P]UXPZUXPT[PTU]LWROMQRTZWTULXPKTKJ]\WROMURWKST

PeJZPKSTMRaXWKUKTUTXWOJXKUKTfJWTNMRPROMWRT[PKTPOLM\MZPZWKTKJ]\WROMURPZPK_T̀KLPTOUVJRMOPOMQRT

ZW]WXcTWNWOLJPXKWTLPRTYXURLUTOUVUTKWTOURUdOPTeSTWRTLUZUTOPKUSTOURTPRLWXMUXMZPZTPT[PTIJKLMNMOPOMQRT

ZWT[PTPY[MOPOMQRTZPZPTPT[UKTNURZUKTYWXOM]MZUK_T

sOXWZMLPXTOURTPRLWXMUXMZPZTPTZMOLPXKWT[PTYXUYJWKLPTZWTXWKU[JOMQRTZWTOUROWKMQRTfJWTKWT̂P[[PTP[T

OUXXMWRLWTWRTW[TOJVY[MVMWRLUTZWTKJKTU][MaPOMURWKTLXM]JLPXMPKTeTNXWRLWTPT[PTqWaJXMZPZTqUOMP[_T

{MKYURWXTZWT[UKT[M]XUKTOURLP][WKSTXWaMKLXUKTZM[MaWROMPZUKTeTZWVcKTZUOJVWRLUKTZW]MZPVWRLWT

PJZMLPZUKTWRT[UKTLgXVMRUKTW�MaMZUKTYUXT[PT[WaMK[POMQRTVWXOPRLM[TeTKWOLUXMP[TPY[MOP][WTP[T]WRWNMOMPXMUT

WRTOPZPTOPKUSTPKoTOUVUTOJPRLUKTWKLPZUKTOURLP][WKTeTXWaMKLXUKTWKYWOoNMOUKTKWPRTW�MaMZUKTYUXT[PKT

]PKWKTXWaJ[PZUXPKTZWT[PKTKJ]\WROMURWKSTOURT[PTNMRP[MZPZTZWTaPXPRLMdPXTW[TPZWOJPZUTWIWXOMOMUTZWT

[PKTNPOJ[LPZWKTZWTOUVYXU]POMQRTeTOURLXU[_T

nURKWX\PXT[UKTZUOJVWRLUKTIJKLMNMOPLM\UKTZWT[PTPY[MOPOMQRTZWT[UKTNURZUKTXWOM]MZUKSTMRO[JMZUKT[UKT

ZUOJVWRLUKTW[WOLXQRMOUKSTWRTLPRLUTYJWZPRTKWXTU]IWLUTZWT[PKTPOLJPOMURWKTZWTOUVYXU]POMQRTeT

OURLXU[_T
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JKLMNOPQROSQTUKVKOSQKUQKVWXSVYZQ[LZNUZVKOSQUZQURQOMOPNOKLQ\QKURQOPN][XRLQ̂_QKUQROQ̀UaQbUZUPORQ

KUQcXdeUZ[VLZUSfQ

gPL[UKUPQORQPUVZNUhPLQKUQRLSQWLZKLSQMUP[VdVKLSQUZQRLSQSXMXUSNLSQ[LZNUTMROKLSQUZQURQOPN][XRLQijQ

KUQROQ̀UaQbUZUPORQKUQcXdeUZ[VLZUSfQ

kUSNVZOPQRLSQdVUZUSQORQWVZQ[LZ[PUNLQKUQROQSXdeUZ[VYZQUZQRLSQNlPTVZLSQKUQROQmOSUQjnfQ

mJcoQ̂jfpQg̀JqrQkoQosotutvwxQyQsuczv{vtJtvwxfQ

oRQMRO|LQKUZNPLQKURQ}XUQKUdUZQPUORV|OPSUQRLSQhOSNLSQKUQU~U[X[VYZQKURQMPLaU[NLQSXdeUZ[VLZOKLQ

OdOP[OQKUSKUQURQ̂QKUQUZUPLQORQîQKUQKV[VUTdPUQKUQ����fQ

oRQMRO|LQKUQ~XSNVWV[O[VYZQSUQUSNOdRU[UQ�OSNOQURQ̂�QKUQWUdPUPLQKUQ���i�QUZQ[OSLQKUQZLQUSNOPQ

KUdVKOTUZNUQ~XSNVWV[OKOQROQSXdeUZ[VYZ�QSUQPU}XUPVP�ZQRLSQWLZKLSQKUQO[XUPKLQOQRLQKVSMXUSNLQUZQ

ÙaQbUZUPORQKUQcXdeUZ[VLZUSfQ

mJcoQ̂_nfpQsuczv{vtJtvwxfQ

L̀SQdUZUWV[VOPVLSQKUdUP�ZQMPUSUZNOPQURQJxo�rQ�QKUQROQtXUZNOQsXSNVWV[OQcVTMRVWV[OKOQKUQROQ

SXdeUZ[VYZQPU[VdVKOQ~XZNLQ[LZQROQSVhXVUZNUQKL[XTUZNO[VYZQMOPOQROQ~XSNVWV[O[VYZQKUQRLSQhOSNLSQ

SXdeUZ[VLZOdRUSQSU�OROKLSQUZQROQmOSUQ_nQKUQROQMPUSUZNUSQmOSUSQ�UhXROKLPOSQKUQROQtLZeL[ONLPVO�Q

{O[NXPOSQ~XSNVWV[ONVeOSQKURQhOSNLQaQKL[XTUZNO[VYZQ}XUQ~XSNVWV}XUQURQMOhLQKUQROSQO[NXO[VLZUSQ

PUORV|OKOSfQ̀LSQKL[XTUZNLSQ~XSNVWV[ONVeLSQKUdUP�ZQSUPQLPVhVZORUSfQoZQURQSXMXUSNLQKUQ}XUQSUQ

MPUSUZNUZQWLNL[LMVOS�QlSNOSQKUdUP�ZQVPQO[LTMO�OKOSQKUQRLSQLPVhVZORUSQMOPOQSUPQKUdVKOTUZNUQ

[LTMXRSOKOSQMLPQURQcUPeV[VLQbUSNLPfQ̀LSQhOSNLSQPUORV|OKLSQSUQO[PUKVNOP�ZQTUKVOZNUQWO[NXPOSQ[LZQ

NLKLSQSXSQURUTUZNLSfQ̀OSQWO[NXPOSQKUdUP�ZQSUPQUTVNVKOSQ[LZWLPTUQOQROQRUhVSRO[VYZQeVhUZNU�Q[LZQ

KUNORRUQKUQRLSQSVhXVUZNUSQ[LZ[UMNLS�Q

xLTdPUQLQPO|YZQSL[VORQKUQROQUTMPUSOQ}XUQWO[NXPOQaQx�TUPLQKUQvKUZNVWV[O[VYZQ{VS[ORQ�xfvf{f�fQ

{U[�OQKUQUTVSVYZfQ

tLZ[UMNLfQ

vTMLPNUfQ

kUShRLSUQKUQ[OKOQXZLQKUQRLSQLd~UNLSQLQ[LZ[UMNLSQWO[NXPOKLSfQ

cURRLfQ

vTMXUSNLSQ}XUQMPL[UKOZQ[LZQVZKV[O[VYZQKURQNVMLQKUQhPOeOTUZQaQ[XLNOQPUSXRNOZNUfQkUdUP�ZQ

O~XSNOPSUQOQROQZLPTONVeOQKURQvbvtfQ

�UNUZ[VLZUSQOMRV[OdRUS�QKUdVUZKLQO~XSNOPSUQOQROQZLPTONVeOQKURQv�g{fQ

{VPTOQKUQ}XVUZQU�MVKUfQ

ÒSQWO[NXPOSQ}XUQZLQ[LZNUZhOZQNLKLSQaQ[OKOQXZLQKUQRLSQKONLSQOPPVdOQPUSU�OKLSQZLQSUP�ZQNUZVKOSQ

UZQ[XUZNOQ[LTLQhOSNLSQSXdeUZ[VLZOdRUSfQ

ÒSQWO[NXPOSQKUdUP�ZQVPQO[LTMO�OKOSQKURQ~XSNVWV[OZNUQdOZ[OPVLQe�RVKLQ}XUQPUWRU~UQROQLMUPO[VYZQ

[LTLQ~XSNVWV[OZNUQKUQMOhLfQ

{LNLhPOW]OSQKUQROQVZSNORO[VYZQaQKUQRLSQURUTUZNLSQ}XUQROQ[LTMLZUZfQ
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IJKLMKNOLPQKROKNOSTOKUVKWOXPKUVRKSVYJTVXSPKZPRMJTOSYPKUVKRPLK[PJUPLKUVKROKLM\ZVJNY]JKJPKXOLTOUÔK

_V̀ PSYOLKTaNJYNOLKUVKUYLVbPQKWSPcVNTPLKcKNVSTY[YNOUPLKUVKYJLTORONY]JQKLVRROUPLKWPSKROKdPJLVeVSfOK

UVKgJUMLTSYOKUVRKhP\YVSJPKUVKdOJOSYOL̂K

IJKXVJVSORQKOiMVRRPLKPTSPLKiMVKWVS̀YTOJKNP̀ WSP\OSKROKZVSONYUOUKUVKROKYJ[PS̀ONY]JKOWPSTOUOKVJK

VRKWSPcVNTPKcKNMORiMYVSKPTSPKUPNM̀ VJTPKiMVKVRKjcMJTÒ YVJTPKUVKkSVbOKkOeOKVLTỲVKNPJZVJYVJTVK

SViMVSYSRVKOKTORK[YĴK

lPLKXOLTPLKUV\VSmJKNPSSVLWPJUVSKcKVLTOSKNP̀ WSVJUYUPLKUVJTSPKUVRKWVSYPUPKUVKVeVNMNY]JKUVRK

WSPcVNTPQKOMJiMVKLVKOÙ YTVJKWOXPLKVeVNMTOUPLKnOLTOKROK[VNnOKUVKeMLTY[YNONY]ĴK

kjoIKpqr̂sKtuklgdgvjvKvIKljoKoukwIxdgyxIoKdyxdIvgvjôK

vVKNPJ[PS̀YUOUKNPJKRPKVLTO\RVNYUPKVJKVRKOWOSTOUPKzKUVRKOSTfNMRPKp{KUVKROKlVcK|{}z~~|QKUVKp�KUVK

JPZYV̀ \SVQKhVJVSORKUVKoM\ZVJNYPJVLQKVRKjcMJTÒ YVJTPKSV̀ YTYSmKOKROKkOLVKUVKvOTPLKxONYPJORKUVK

oM\ZVJNYPJVLKROKYJ[PS̀ONY]JKLP\SVKROLKSVLPRMNYPJVLKUVKNPJNVLY]JKSVNOfUOLKVJKRPLKTaS̀YJPLKiMVK

VLTO\RVNVKVRKOSTfNMRPKz~KUVRKNYTOUPKTV�TPKRVXOR̂K

kjoIKz~r̂sK�Igx�Ih�yKvIKljKoukwIxdg�x̂K

oVKWSPNVUVSmKVRKSVYJTVXSPKTPTORKPKWOSNYORKUVKROLKNOJTYUOUVLKWVSNY\YUOLKcKROKV�YXVJNYOKUVRKYJTVSaLK

UVKUV̀ PSOKNPSSVLWPJUYVJTVKUVLUVKVRK̀P̀ VJTPKUVRKWOXPKUVKROKLM\ZVJNY]JQKnOLTOKROK[VNnOKVJKiMVK

LVKONMVSUVKROKWSPNVUVJNYOKUVRKSVYJTVXSPQKNMOJUPKNPJNMSSOKORXMJOKUVKROLKNOMLOLKUVKSVYJTVXSPK

NPJTV̀ WROUOLKVJKVRKOSTfNMRPK|�KUVKROKUVKROKlVcK|{}z~~|QKUVKp�KUVKJPZYV̀ \SVQKhVJVSORKUVK

oM\ZVJNYPJVL̂K

kjoIKzpr̂sKdyx��ylK�gxjxdgI�ŷK

IRKNPJTSPRK[YJOJNYVSPKUVKROLKLM\ZVJNYPJVLKPTPSXOUOLKNPJKNOSXPKOKRPLKWSVLMWMVLTPLKUVRK

jcMJTÒ YVJTPKUVKkSVbOKkOeOKLVKVeVSNVSmKNPJ[PS̀VKOKRPKVLTO\RVNYUPKVJKVRK�fTMRPKgggKUVKROKlVcK

|{}z~~|QKUVKp�KUVKJPZYV̀ \SVQKhVJVSORKUVKoM\ZVJNYPJVLQKWPSKROKgJTVSZVJNY]JKhVJVSORKUVKROK

dPSWPSONY]JQKLYJKWVSeMYNYPKUVKROLK[MJNYPJVLKOTSY\MYUOLKOKROKjMUYVJNYOKUVKdMVJTOLKUVKdOJOSYOLKcKORK

�SY\MJORKUVKdMVJTOL̂K

kjoIKzzr̂sKgx��jddgyxIoK�KojxdgyxIôK

IJKRPKSV[VSVJTVKOKROLKYJ[SONNYPJVLKcKLOJNYPJVLKOÙ YJYLTSOTYZOLKVJK̀OTVSYOKUVKLM\ZVJNYPJVLKLVK

VLTOSmKOKRPKVLTO\RVNYUPKVJKRPLKOSTfNMRPLK�zKcKLYXMYVJTVLKUVKROKlVcK|{}z~~|QKUVKp�KUVKJPZYV̀ \SVQK

hVJVSORKUVKoM\ZVJNYPJVL̂KjLỲYL̀PQKWOSOKRPKSV[VSYUPKORKWSPNVUỲYVJTPKLOJNYPJOUPSKLVKVLTOSmKOK

RPKVLTYWMROUPKVJKVRKOSTfNMRPKp~zKcKLYXMYVJTVKUVRK�VORKvVNSVTPK{{�}z~~�QKUVKzpKUVKeMRYPQKWPSKVRKiMVK

LVKOWSMV\OKVRK�VXRÒ VJTPKUVKROKlVcK|{}z~~|QKUVKp�KUVKJPZYV̀ \SVQKhVJVSORKUVKoM\ZVJNYPJVL̂K

KK

lMXOSKUVKROK�YS̀O�KkSVbOKkOeOK

�VNnOKUVKROK�YS̀O�Kz~zzsp~sz~K

�YS̀OJTV�Kky��jKt��I�KogdglgjK

jldjlvIst�IogvIx�IK
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